Miami-Dade Transit
Miami-Dade County, Florida
Summary of Revenues, Expenses and Changes in Net Assets
(In Thousands)

Operating Revenues: 2010 2009 2008 2007 2006 2005 2004
Passenger fares $ 97,807 $ 96,108 $ 89,174 $ 92,976 $ 89,010 $ 87,015 $ 79,381
Advertising 4,022 3,528 4,257 5,271 4,315 2,622 1,121
Special Transportation 3,990 3,958 4,129 8,140 7,614 5,100

Total operating revenues 105,819 103,594 97,560 106,387 100,939 94,737 80,502

Operating Expenses:

Labor 206,045 216,354 220,589 217,867 221,937 206,179 158,427
Fringe Benefits 68,667 75,207 73,548 73,985 70,925 59,100 44,607
Purchased Transportation 45,000 47,313 49,921 49,138 55,128 51,733 41,401
Services 57,393 64,193 62,488 58,487 68,931 47,781 39,510
Fuel and traction power 24,115 23,389 40,790 28,233 29,624 28,851 18,281
Materials and supplies 30,199 36,104 36,383 36,651 31,932 32,667 62,925
Utilities 11,501 13,085 12,249 14,011 13,823 4,641 1,476
Casualty and liability 7,017 5,270 10,010 3,698 10,128 1,966 4,553
Depreciation expense 74,376 70,737 71,940 65,544 64,720 62,565 60,061
Leases and rentals 3,721 3,867 4,271 3,523 1,166 702 23,510

Total operating expenses 528,034 555,519 582,189 551,137 568,314 496,185 454,751

Operating loss (422,215) (451,925) (484,629) (444,750) (467,375) (401,448) (374,249)

Nonoperating revenues (expenses):
Governmental grants and subsidies

Federal 128 260 978 84,960 82,070 69,394 66,922
State of Florida 27,641 26,169 22,731 35,182 21,699 34,882 24,030
Local Option Gas Tax 17,200 16,953 16,702 17,329 17,098 16,813 14,391

Interest income 1,204 1,069 1,427 1,957 2,729

Rental income 1,471 1,496 1,883 1,248

Interest expense (39,846) (17,679) (13,272) (14,227) (10,040) (3,496) (2,114)

Build America Bond's Subsidy 2,787

Lease/Leaseback revenue 3,072

Contributions from CITT 152,598 118,080 128,047

Contributions from Miami-Dade County 138,773 132,425 118,151

Other, net 4,743 5,527 6,286 3,305 7,752 (978)
Total nonoperating revenue (expense), net 18,400 33,795 36,735 421,125 371,813 363,791 102,251
Loss before contributions and transfers (403,815) (418,130) (447,894) (23,625) (95,562) (37,657) (271,998)

Capital contributions from CITT 25,418 25,355 15,898

Capital contributions from Federal and State of Florida 172,062 70,410 95,118

Transfers from CITT 121,761 99,810 105,159 118,620

Transfers from Miami-Dade County 148,071 145,576 140,964 28,295

Transfers from OCED 1,078
Total capital contributions and transfers 467,312 341,151 358,217 - - - 146,915
Change in net assets 63,497 (76,979) (89,677) (23,625) (95,562) (37,657) (125,083)

Net assets, beginning of year 749,092 826,071 915,748 939,373 1,034,935 1,072,592 1,197,675



Net assets, end of year

Federal:
FTA assistance

State:
FDOT assistance

Local:
Option gas tax
Total governmental subsidies

Total capital contributions and transfers from Miami-Dade County
Total capital contributions and transfers CITT

Total contributions

Total governmental subsidies and contributions

Source: Miami-Dade Transit Department's Audited Financial Statements

812,589 749,092 826,071 915,748 939,373 1,034,935 1,072,592
Miami-Dade Transit
Miami-Dade County, Florida
Summary of Governmental Subsidies and Contributions
(In Thousands)

2010 2009 2008 2007 2006 2005 2004

76,827 63,857 83,431 84,960 82,070 69,394 66,922
123,004 32,982 35,346 35,182 21,699 34,882 24,030

17,200 16,953 16,702 17,329 17,098 16,813 14,391
217,031 113,792 135,479 137,471 120,867 121,089 105,343
148,071 145,576 140,964 138,773 132,425 128,047 118,620
147,179 125,165 121,057 152,598 118,080 118,151 28,295
295,250 270,741 262,021 291,371 250,505 246,198 146,915
512,281 384,533 397,500 428,842 371,372 367,287 252,258




