
Proof of Maximum Capacity

Assumed Interest Rate - Budgeted 6.50%

Bond 
Year

Beginning Principal 
Balance Interest Expense Debt Service

Ending Principal 
Balance

1 $468,866,932 $30,476,351 ($35,904,630) $463,438,652
2 463,438,652             30,123,512               (35,904,630) 457,657,534             
3 457,657,534             29,747,740               (35,904,630) 451,500,644             
4 451,500,644             29,347,542               (35,904,630) 444,943,555             
5 444,943,555             28,921,331               (35,904,630) 437,960,256             
6 437,960,256             28,467,417               (35,904,630) 430,523,042             
7 430,523,042             27,983,998               (35,904,630) 422,602,409             
8 422,602,409             27,469,157               (35,904,630) 414,166,935             
9 414,166,935             26,920,851               (35,904,630) 405,183,156             

10 405,183,156             26,336,905               (35,904,630) 395,615,431             
11 395,615,431             25,715,003               (35,904,630) 385,425,803             
12 385,425,803             25,052,677               (35,904,630) 374,573,850             
13 374,573,850             24,347,300               (35,904,630) 363,016,520             
14 363,016,520             23,596,074               (35,904,630) 350,707,963             
15 350,707,963             22,796,018               (35,904,630) 337,599,350             
16 337,599,350             21,943,958               (35,904,630) 323,638,678             
17 323,638,678             21,036,514               (35,904,630) 308,770,561             
18 308,770,561             20,070,086               (35,904,630) 292,936,017             
19 292,936,017             19,040,841               (35,904,630) 276,072,228             
20 276,072,228             17,944,695               (35,904,630) 258,112,292             
21 258,112,292             16,777,299               (35,904,630) 238,984,961             
22 238,984,961             15,534,022               (35,904,630) 218,614,353             
23 218,614,353             14,209,933               (35,904,630) 196,919,655             
24 196,919,655             12,799,778               (35,904,630) 173,814,803             
25 173,814,803             11,297,962               (35,904,630) 149,208,134             
26 149,208,134             9,698,529                 (35,904,630) 123,002,033             
27 123,002,033             7,995,132                 (35,904,630) 95,092,534               
28 95,092,534               6,181,015                 (35,904,630) 65,368,919               
29 65,368,919               4,248,980                 (35,904,630) 33,713,268               
30 33,713,268               2,191,362                 (35,904,630) (0)                             


